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The Board of Directors
Romcarbon SA
Romania

Independent assurance report issued pursuant to the requirements of CNVM Regulation
No.1/2006

Purpose of independent assurance report

Further to your request, we have performed procedures, enumerated below, on the Appendix A issued
by Romcarbon SA (“the Company”) to The Authority for Financial Surveillance (ASF), with regard to the
contracts signed by Romcarbon SA with the administrators, employees, shareholders who retain control,
as well as persons engaged with these reported under article 225 of Law no. 297/2004 with regard to
the period January 1, 2016 to June 30, 2016. The Appendix 1 is the responsibility of the management
of the Company (*Management”).

Our engagement was undertaken in accordance with the International Standard on Assurance
Engagements (ISAE) 3000, Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information. Under this standard we perform sufficient procedures, in order to obtain limited assurance
with respect to the objectives of the specific procedures enumerated below. Because such limited
procedures are not considered an audit or review of the financial statements or any parts thereof due
to their inherent limitations and accordingly we do not provide any such assurance.

The Company reported to ASF transactions that exceed and that are below 50,000 EUR concluded during
the first part of 2016 with affiliated parties.

Procedures performed

1) Obtain Appendix 1, detailing the list of transactions reported for the first half of 2016 and agree
the details of the contracts reported in Appendix 1 to the underlying contracts.

2) Obtain and review the contracts to verify that these have been properly authorized by the
contracting parties and to ascertain whether they provide for: the contracting parties, the
contract date and nature, the description of the purpose, the total value of the document, the
mutual debts, guarantees, payment terms and deadlines.

3) Obtain an understanding, by discussing with Management, as to how the contractual relationship
for the reported contracts was established.

4) Discuss with Management and comment on the company’s internal policy with respect to
transactions with its administrators, employees, shareholders that have control, as well as its
related parties.



Results of procedures

We obtained Appendix 1 signed by Management and we agreed the details of the contracts
pertaining to the first half of 2016 reported in the Appendix 1 to the underlying contracts. Our
procedures have been applied only to the Appendix 1. We have not performed any procedures
to verify whether this list include all the transactions to be reported by the Company under the
provisions of art. 225 of Law 297/2004 for the period January 1, 2016 - June 30, 2016. Our
procedures were applied only to the transactions/contracts that exceeded 50,000 EUR during
the 15t semester of 2016.

We obtained and reviewed the contracts and verified that these have been properly authorized
by the contracting parties and verified whether they provided for the contracting parties, the
contracts date and nature, the description of the purpose, the total value of the document, the
mutual debts, guarantees, payment terms and deadlines.

With respect to item (3) above, Management informed us that the price agreed between the
parties were established as stated in point iv below.

With respect to item (4) above, we understand, based on our discussion with Management, that
the Company has adopted the following pricing policies:

a) With respect to the contract 619/19.04.2010 on Appendix 1, space was rented to Living
Jumbo Industry SA and the monthly rent paid by Living Jumbo Industry SA is similar with
the monthly rent paid by Living Jumbo Industry when it was non-affiliated party. During
the first half of 2016 no price changes were included in the contract.

b) With respect to the contract 353 dated 22.01.2016 on (replacing contract 161/2010 in
Appendix 1), photopolymer cliches were sold to Living Jumbo Industry. Management
advised us that the prices for photopolymer foil are established in the contract’s annex,
being negotiated with Living Jumbo Industry SA and are similar to the prices used in
transactions with non-affiliated customers.

C) With respect to contract no 899 dated 04.02.2010 (Appendix 1), Polypropylene granules
were sold to Living Jumbo Industry SA and the selling price is based on the acquisition
cost from the supplier (including transport cost determined based on transport fee, EUR
16.5), plus a markup of 0.5%.

d) Electricity is sold to Living Jumbo Industry SA under contract no 2586/1/12.07.2005
(Appendix 1) at a selling price that is equal with the direct costs (electricity from suppliers
and maintenance costs), indirect costs (losses) and general expenses with no markup
added. The same pricing mechanism is used for both affiliated and non-affiliated parties.

€) With respect to contract no 1841/29.12.2009 (Appendix 1) services for stations and trafo
stations exploitation are provided by Energo Install to Romcarbom. The price is
determined based on the number of employees, number of working hours and hourly rate
plus monthly fixed expenses. The hourly rate is determined based on the average salaries
of specialists involved.

f) There were acquisitions for green Fir polypropylene from Living Jumbo Industry SA based
on orders - the selling price includes the production price plus a mark-up of 6.52%. This
half-finished product is purchased only from LivingJumbo Industry.

g) There were sales of polyethylene grains to Living Jumbo Industry SA based on orders -
the selling price is based on acquisition cost plus a 0.5% mark-up.



Conclusion

Based on our work as described in this report, procedures 1-4, with respect to the contracts listed in
Appendix 1 for the period January 1, 2016- June 30, 2016, nothing has come to our attention that
causes us to believe that:

a) The contract details noted in Appendix Al reported to ASF, do not agree with the contract.

b) The contract was not properly authorized by the contracting parties.

C) The contract did not provide for the terms and conditions governing the contractual
relationship between the related parties such as contracting parts, the contract date and
nature, the description of the purpose, the total value of the document, the mutual debts,
guarantees, payment terms and deadlines.

d) The price agreed between the parties was not mutually agreed based on the type of
product and other terms and conditions.

Because the above mentioned procedures do not constitute an audit or a review performed in accordance
with the International Audit Standards or International standards for review engagements we do not
express any opinion regarding the Company’s financial statements as result of the performed
procedures. As consequence, this report refers only to the documents, financial information mentioned
above and does not expend on any of the Company'’s financial statements as whole or in part.

Had we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with the International Audit Standards or International standards for review
engagements we might have had additional observations that we would have reported to you. Our work
was limited to the procedures performed considering the information presented and our report refers to
the related observations.

The procedures and observations from this report must be considered in the context of the scope for
which these procedures were performed and, as consequence, they must not be used as sole basis for
forming a conclusion.

The present report is addressed to the Company’s management and Board of Directors. Our report has
exclusively the scope presented in the paragraphs above and is not intended to be used by other persons
than the ones that agreed the procedures to be performed and understand their sufficiency for their
purposes. In the maximum limit allowed by the law we do not accept or do not assume the responsibility
to any party other than the Company for our work or for the reported observations. The present report
has been issued exclusively for the purpose presented in the first section and cannot be used or
distributed for any other purpose or used as reference by any other external party except for the
Company’s internal purposes and the submission to The Authority for Financial Surveillance and
Bucharest Stock Exchange (BSE).

For signature, please refer to the
original Romanian version.

Deloitte Audit SRL
Bucharest, Romania
July 28, 2016
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Hiveva mr, 1

Tranzacti cu partile afiliate in anul 2015

- i . L ~Vanzari 2015 | Achizio 2015
|"“'“".““ e s  (fira TVA) {Eara TYA}
(ECO PACK MANAGEMEMNT SRL BU,854 56,447
[IMFC TECH SOLUTION SEL BUZAL 30,213 454 8347
[LIVING|UMBO INDUSTRY 3A 32 474,553 FEE
F{Drdcan.ww DEUTSCHLAND ELURL 0 1 474,357
KL ENERGO [NSTALL SRL BLZAL 102252 2 537 300

TAIPEI CIMED SRL 1140 0
YEMNKI SHL BUZAU 0G0 0
‘Taonal 32,708,932 580,674

Creante reciproce la 27.01.2016

Dienumire socictaie PRk Sk ~ Eald clienti Sl Dutiieon

ECO PACK. MANAGEMENT SRI 67,854 0
IMFO TECH SOLUTION SRL BUZAL 2346 50,747
LIVINGJUMBO INDUSTRY 54 7303902 0,015
ROMCARBON DEUTSCHLAND EURD i i
R EMERGO INSTALL SRL BUZAL 12,716 284,219
YENKI SRL BUZAL 144 o
Tudul 7477053 304,082

Director General,
Ardre

Dhirecior Finamciar,
Faimemcu Viod




Tranzacrii parri afiliate - valori estimate an 2014

Valaars aatimata in

S0l Pt Calitate onfractuata | - Parte Cafitato Ohiost contract Nr Contract| Termene si modalitatide plata §*o 00 T Durata contract
Lacatar Inchiria i 1816423 12 2008 0. 16% 421 30 ale hunii in curs 106TE lungir mata 1 an
Locatar Inchirera spaliu 161 5/23 12,2008 0, 18%i7 |30 ale lunii in curs 3,348 prelungire automata 1 an
Locakar Wnchirire spaliu 1E2R 2401202000 FRETR zl la @m churii 1725 prelungire autamata 1 an
Baneficar Furmizane utililati enenge Emica 150623122000 0. 10%2 S mile de la primiras fachanil 2 288 prelungire autaimats 1 an
I iﬁnﬁ Fumizame ytilitati - @nengie eleciica TE0B23.12. 2008 0. 10%:2 5 rile de la emiteres TRciurni B270 prelungine automata 1 &n
Fumizar Banaficiar Famizaie ulilitat- aoa 1E07/23.12.20089 0. 10%izi 18 zile de |2 prirniraes factui 261 g 1 an
S Romearnon (3 e Tach Warzan siocurl senicl pe baza 4 - -
Sh Fumizar Solulicns SRL) Cumparator coman ‘Comanda Cli=nt Infa . 30 ol de ks emileres Tactun 1,000 -
Beneficiar Fresiator Prestan sanvci 1T ADSH30, 12,2013 0.05%2 |30 zile de la primires factidi IhE 206 lyngi marta 1 an
Beneficiar Preataine Presian sanc T TR46/2010 0 14%z [ zie de 3 emiteres Bl 35,381 pralungine sutomats 1 &an
Beneficiar Prestaios Oplimizare pagini web 1824012018 0.95%izi |5 zibe de |a amiterea faclurd 4,000 14.05. 2016
Divarse senicil, diversa echipamends . .
Cumparatar Wangator \T e baza de comanda Comanta FumizerTS - 30 zile de la emitenea faciuri TED, 000 -
10145ES. 1 2. 2008 5 0 sl lursi incurs Eib 02018
1BETIEAN 272008 In_ Bz & b prnilereas facturs 6,500 predungire sutomaia 1.an
181272512 2008 R 15 ziks g | emiteraa fachani 17,514 predungine auitrnata 1an
Furnizara uiitati - apa TR 2 200 |01 Rz 15 zike g |a primites facturii 10,594 1an
Benaficiar Furnizane uiiilali- ersngie banmics 1810231 2 2005 R la primirga faclurii 23,151 predunging sutomata 1 80
H iar Inchiriene motostivisar 2 1f28.04.2011 [ 5 2ila da |8 amil facturii - prefungine aulomata 1 an
Cumgaarator Wi, siocun [T \Comanda Cliend-Enemo a 10 ziba ga la embanaa Ecluni EX] -
Prasiabor Exploatare siali pastur el - Bz RELRIFER] 0.0E%m 15 zb itgrea faciurii 430,892 prefungine aulemata 1 8n
Prastatar Ex| are stati pampe a EIEE 12 200 Of% |15 zie de la emitersa faciur EFEREE] prejungire auiomats 1 8n
Prastatar Infretinara Ingtalati gaze 124002612 200t L0B% |18 rie de ks ernilensa faslur 3,512 dan
Praslator Preslare sanidi cilire contor 18352412 2001 0.08%/m |18 7l do @ erniterea facturi 2,760 prelungire auwiemata 1 an
5 Romsarban SC RC Energo|presiatar LR, INSIAIELE, SChPAMENte |eaaiaq 12 7000 0085 (15 ple de la emiterea fasturii 265000 | prelungee automata 1 an
SA natall SRL SENRER — i - - --
‘0 ra stalil postur raf - 1835124 12 2008 0,08% 0z & zig de la ermilerea Feclurii 27000 prelungire automata 1 an
i i JFAAM2.08. 2010 0,055 Tl de ka smisrea facuri 12 500 prefunpine autcmata 1 an
AEEET 10200 . 5 zile de [a ermiteres feciurk 30,000 prelunpire autamata 1 an
. . 30 zile de la predaraa initial 1 &, cu prelunging
1 :
Resizia tahnica |a doua poduri nolante |21 8.06.2015 amplasamantatar libane da sarcini 25,308 auleensa an de an
Presatator Inretinere netakati umidficsre 205WET 09 3013 006 118 zil mil Tacturi 20.000 prelungire sutomata 1 an
Prestajos atare caran abur__ A7 S0ME.05 3013 0.06%  [15 z7ila de |6 amidares facturi 500 prefurgire subomsala 1 51
Prestaicr 5;:;: senvicii - service instalalil | peqor 10 213 - 30 zile de la emiterea facturi 25000 | prelungire aulomals 1 &
Preatator Divarsa lucrari pe baza da comanda 8l oo furnizor-Enargo - 30 zile de la emilerea facturi TED, 000 -
Vanzator Cumparator Vanzan slocunl servici pe bazade o Client LY DS 30 zile de la emilarea facturd 400,000 -
RnZator Cumparatar Wanzara produsa PE 1612801 2010 ). 16%%zi 45 zi@ g la vrars 3,200,000 AN2AIOE
Wanzator ‘Cumparator ‘Wanzara oranule PP 15&‘9:‘04 02,2010 156%!z |45 zile de la liviare 26,000,000 {predungine auicmata 1 an
anEator Benaficiar Fumgans ulilsi-energe sleciica FRAEM M2 0F FO0S a 15 zie de b emilsnaa facluni 2854 B£3 prefungre auicmasa 1.an
arizator Bensficiar Furrizane utililss - apa FEHR22.07 2005 - 10 zie da 13 primirea facturil 113,17 prefungine aulomata 1 an
Vanzatr Berahziar Fmizaen utili g ] SEABMAN2 0T 2005 0.50%H 5 rile de la priminea Tachuri 124,11 n 1an
Licsalon Losadar nichifians spatii GEHI.08 3006 d,15%!n 5 ziln de la emilerea facturi 500 predungre automets 1.an
Warzalig 5.0 Benaficar Inchiriens matosthuibsr S5 042011 0.05%: 15 #ile de la emiterea faciurll - prefungre autamata 1an
5C Romearban ([ oeator Locatar Inghiniem: sareer 113 01 2018 0. 15%/5 15 mile de & ernileres Faclurii 9,180 4 ani
LivingJumpo [=EEE0 S-EE :
84 1nd an FADANAIG cu posblibaiea
Prastatar ustry Baneficar Procasane deseur AGEIRE. 08 2015 0.03%z |80 zile de e emiterea Tacturil 135,000 Zpeelunpiri pe o peroada de
— 12 luni
LiecEion Locatar lInchiiere spatu 6151504, 2010 0. 15%0zi _ |Pana in daks de 30 ale luni in curs S41.719 12022
\anzstonPrastator [Vanzare deseurl 112IZR.04 2012 DLAS%id |50 ke di la emiierea fackuri 15pg0g | WAEOTS cu prelungine 18
seadentis
Cumaarater/Beralivar Beneficiar Executarea lucrar da Ui Jeesy o o7 2015 D05 (30 cle de la emiteres fecturi 7o | M8l AN, cu prelaine
mecanico auiomata an de an
VanzatorPrestator C"""':z';::ﬂ“?‘“""a maAEnAe, | anda furnizee—LJI . 0 zike che la smiterea facturi a0n,000 .




Wanzaior Cumparaton Furnizare engmie glectica 217400 08 110 [T 5 zile de & amiteres Tacturi 2057 prelunging automata 4 an
S0 Romearton anzaior Curnparator Furnizara apa PEIENDA I O [P 15 zle de la primirea facturs 1,578 prelungine automata 1 an
i 1
4 Vanzater SC YRk SRL - mparator Tmﬁ:;:m"'" SANACll pe 823 08 st Glent-Yarikl . . 7,500 .
Vanzaion Prestator [Fresian sendcll pe baza de comanda |Comarda fumnizor=ens . ] -

5C Romcarban

54 Wangaior

Ligcatar

Cumnparaton Berehicien

SC Romcarban Vanaaior

THeecinr General,
Andre Radu

Diirecior Financiar,
Famescu Viorica [oana

CumparatonBaneficiar
CurmparatonEanadiziar

A

5

Eco Pack  |Locatar Inchirkara spatiu EEI2R0Z 212 0,1 8% data ce 10 ale kinii [ Rkl
Varzan stacur sandcil pe Daze de By . .
Management | Cumparator meanda Comarda € lan~ECO PACK S.ED_
5A Wanzatar'Prastadar |Prestan scrvic pe baza de comanda  |Camarda fumizar-Eca Pack 3,000 -
Lo hinang spati in cws de semnans 0, 15%/zi daka de 10 ale unii 28,204
MEXT ECO  |tumparasar vanzan Siacurl sEIStRE BIEA AR | omanda Cient-HEXT ECO 3,000 .
RECYCLING — - - . IS1M22016, ou paslbiEatEa
5.4 arzalonPresiator (Preluare obligalis reciclan desaui AIT.01.2018 0.10%zi |30 zike da la emibarea factuni 2,510 preshangini cu 12 b
ArEAIL Preslalor |Presian sanvicl pe baza oe comanda | Gomania fumgor-HELT EG0 | - 3000 =




